The U.S. Gross Domestic Product rose to
6.90%, the most significant jump since

1984; unemployment claims fell 10.34%;
Wall Street closes with losses.
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The U.S. & European stock markets ended the session with asymmetrical results, with Europe largely up
and Wall Street with losses. Markets continue with high volatility as investors ponder over the Federal
Reserve Bank states that it will raise rates as soon as March. However, today's positive news in the
GDP rises of 6.90% and the 10.34% decrease in unemployment claims provides a potent dosage of
positivism.

One of the highlights today was as the Department of Commerce reported that the U.S. Economy
GDP grew at arate of 6.9%, delivering the fastest yearly growth since June 1984, some 37 years ago;
these growth figures surpassed the consensus from most economists that had a forecast of 5.5%.

Key economic data:

U.S. Real GDP QoQ: rose to 6.90%, compared to 2.30% last quarter.

U.S. Inifial Claims for Unemployment Insurance: fell to 260,000, down from 290,000 last week, a
decrease of -10.34%.

U.S. Total Vehicle Sales: fell to 12.80 million, down from 13.34 million previous months,
decreasing -4.02%.

U.S. Durable Goods New Orders MoM: fell to -0.90%, compared to 3.19% last month.

U.S. Pending Home Sales YoY: fell to -6.88%, compared to -2.78% the previous month.

Kansas City Fed Manufacturing Production Index: rose to 20.00, up from 11.00 last month,
increasing 81.82%.

Puerto Rico COVID-19 Daily Update:

New Cases: 901, falling 18.38%.

Total Cases from 12/13/21 to 1/25/22: 98,739.
Positivity Rate: 23.52%, down 2.48%.

Puerto Rico Vaccination Rate: 82.6%.

Total Hospitalizations: 601, falling 9.21%.
Deaths: 19, increasing 26.66.

Source: Puerto Rico Department of Health

Eurozone Summary for January 27:

Stoxx 600 closed at 469.80, up 2.49 points or 0.53%.
FTSE 100 closed at 7,554.31, up 84.53 or 1.13%.
Dax Index closed at 15,488.48, up 29.09 points or 0.19%.



Wall Street summary for January 27:

e Dow Jones Industrial Average closed at 34,160.78, down 7.31 points or 0.02%.

e Standard & Poor's 500 closed at 4,326.50, down 23.42 or 0.54%.

e Nasdag Composite Index closed at 13,352.78, down 189.34 points, or 1.40%.

e Birling Capital Puerto Rico Stock Index closed at 3,047.03, down 41.07 points, or 1.33%.

e The U.S. Treasury 10-year note closed at 1.81%.

e The U.S. Treasury 2-year note closed at 1.18%.
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Global Market Square © es una publicacién preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversion,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacién de los destinatarios. Birling Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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